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USADB 

FOR NAC AGENCIES 

E.O. 11652: ADS, DECLAS 1/7/78 
TAGS: EAID, EEIN 

SUBJECT: ANNUAL LEAVE - ADVANCE CREDIT SYSTEM 
REE: (A) TREASURY 76-160, (B) MANILA 19882 

1. ON JANUARY 6, ADB BOARD OF DIRECTORS APPROVED PROPOSAL 
FOR ADVANCE CREDIT SYSTEM. U.S. DIRECTORS MADE POINTS REF. A 

BUT RECEIVED NO SUPPORT FROM OTHER DIRECTORS. BANK MANAGEMENT 
POSITION WAS THAT SOME RISK WAS ACCEPTABLE. PRESIDENT 
ASSURED THAT BANK WOULD TAKE CONSERVATIVE ATTIDUE TO PROTECT 
ITSELE. LAO DIRECTOR AND PAKISTAN ALTERNATE DIRECTOR 
INITIALLY INDICATED OPPOSITION BUT WITHDREW OBJECTION 
AFTER OTHER DIRECTORS SUPPORTED PROPOSAL. NO FORMAL VOTE 
WAS TAKEN. 

2. MANAGEMENT NOTED THAT, DURING PAST FIVE YEARS, ONLY EOUR 
PROFESSIONAL STAFF LEFT DURING FIRST YEAR AND TWELVE 
DURING SECOND YEAR. OF SUPPORTING STAFF, FIVE LEFT DURING 
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FIRST SIX MONTHS, TEN DURING EIRST YEAR AND SIXTEEEN 
DURING SECOND YEAR. 

SULLIVAN 
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